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Slides Available fintech

These slides Available at the Events Page on Fintech
Ireland’s website

https://fintechireland.com/events.html
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Peter Oakes
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Connected to the
fintech

Fintech Ecosystem Network RELANO

Tracking 700 ‘fintech’ network companies m 4,350 LinkedIn Company Page Followers/

— hames, executives, business type etc 2,430 LinkedIn Group Members
https://www.linkedin.com/groups/8321352/

https://www.linkedin.com/company/fintech-ireland

’ 386+ Indigenous & International Fintechs
e

Mapped 3P 5,870+ Twitter followers @Fintechlreland
15,000+ total twitter followers across all fintech
handles

320 Fintech Ireland Surveys Received

https://fintechireland.com/fintech-survey.html t 160,000+ web visits a year

: : mm 100+ events (presentations at local &
IZJIOOE network subscribers to Fintech @ international events)
relan

https://fintechireland.com/get-involved.html @ 10:?(00"' ?)'-'Eiedncf at events (hosted &
spoken at) to date

Source: Fintech Ireland
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Digital Money Regulation Series: An EU, UK
and Central Asian Comparative Perspective

Webinar: 2pm-4pm (Vilnius Time), 22 Novembaer 2022

Keynote Address: Professor John Flood, Professor of Law and Society,
Criffith University [Queensiand, Australia)

Moderator: Poter Oakes (Armistrong Teasdale)
Panellists: Jekaterinag Covina (Vilnius Tech), Rashid Galssin (Armstrong
Teasdale), Michael Patchett-Joyoe (36 Commuercial)

For furthver information, plo.nn
wlesecs OF

Regiutration:
[ redulat

sanm AL b Lo dgiLal




Ireland
Some Facts & Figures fintech

~ One of the largest exporter of finserv from the

» Common Law System European Union

~Ireland has an international dispute resolution
offering

»Ireland for Law Initiative

\

€6.4tntotal AUA / €3.9tn domiciled (Funds)

-
Workforce:
» 52,000+ employed directly in international

FinServ [17K employed directly in funds industry,
with another 34,0000 of total employment
impact]

[}
» New employment target of 5,000 net new jobs t'ki”*

~ 50,000+ employed in indigenous FinServ

X

» English First Business Language Country
» Business Friendly* (R 1=24 /& = 8)

»Common Travel Area

> State of the FinServ ecosystem » 105,000+ technology sector employees
» 10,000+ regulated firms (CBI) » Home to 20 of World’s Top 25 FinServ
!
» 264 indigenous fintech Fintech Ireland
» 122 international fintech ~ tracking 700+ fintechs’ r + B 0 = Full European regulated coverage 4

~ 68 regtech (indigenous and international)
» Ireland for Finance Strategy

~ Regulatory Divergence = [l

" . Sources: Various, including — Fintech Ireland, World Bank, €50, Department of Finance, BPFI, Central
of 190 countries ranked by World Bank Bank of Ireland, Irish Funds Industry Association, FSI (IBEC) & IDA Ireland
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. Som
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2020
47 GEMINI &7 GEMINI DIGIVAULT
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2021
“zodia €¢» Ram ﬂ ,
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Zodia Custody r‘ m
LR R Favprard, B GALAXY
@ RIS . [ICONOMI Skflll 'Smmm,ng ' GI‘HEDHM f”lﬂﬂl)' . Payward @ B L0 TR L
UK Fintech

.'B|tco|nPo|nt W BAANX Cenesis M ALTALIX
X & exiovy By rransax SR @) uphold 2 DRW Xzd: &

RUBICONDIGITAL
X CAPITAL

lllll crypto.com
B tullett
Revolut prebon

Entities registered as Cryptoasset firms by Financial Conduct Authority at 07/12/2022. © Fintech UK
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Funding - Ireland, UK and Globally RELAND

IRELAND UNITED KINGDOM
> Ventur_e capital_* funding of Irish SMEs increased by 34% to London overtakes New York and San
€309m in the third quarter of 2022 Francisco for fintech funding
» VCinvestment for 9 months to end September 2022 measured at o T T e B A e e T, ™"

€1,087m, up by 25% on the same period last year.
» growth in the Q3 2022 driven by two deals in the €30m plus category and
Ive deals in the €10-€30m range. Deals in categories under €10m fell, with
the exception of seed funding.
r c&bersecurit}r and fintech were the leading sectors in Q3 2022, each raising
2 }% o{toga; unding. Followed by software (13%), life sciences (10%) and
other (17%).

e s L w =

» Overall Irish fintechs** attracted $259m in transactionsand
investmentin H1'22

~ significant drop from record-breaking €900m in H1 2021 GLOBAL
» two main Irish deals were Wayflyer $150m Series B round and # Global fintech investment also dropped from $111.2bn
IRERRNRENEN > /0 million funding round across 3,372 deals in H2 2021 to $107.8bn across 2,980

deals in H1 2022. [KPMG September 2022]

~Ireland’s qu@mment’s has established €90m Irish innovation seed

fund which is supported by the European Investment Fund. » Global fintech funding fell 33% quarter-over-quarter
(QoQ) to hit $20.4bn —lowest level since Q4 2020. Deals

. 2 : %
*Sources: Irish Venture Capital Association I}:‘:;:hﬂ:?g;ze]r e dmpplng ISR IR e [l

** pulse of Fintech H122 (19/12/2022)



Ireland & UK — a winning proposition for
International fintech

~ Fintech Bridges

» The UK, Northern Ireland and Ireland Triangle [Belfast identified as a key fintech hub - Silicon Republic

05/12/2022]

» Ireland provides:

» authorised firms ability to passport across EEA (EU* = Iceland, Norway & Liechtenste
insurance, MiFID, Funds, Payments, Electronic

» access totalent and population of 5.1mn locally but 447mn in the EU via passportable services

~» UK provides access to talent, capital and leading international fintech reputation and a population of

67.33mn people

» Opportunities for Irish fintech to access funding in the UK and its joined up thinking and blueprint for

fintech

» Opportunities for UK fintech to avail of Ireland as their European Union HQ
~ Ireland’s Iinnovation Ciusters
~ If you are a fintech from Asia (East, Central or West), North America, South America, Latin America,

Africa, Australia, New Zealand and you wish to enter and provide regulated financial services to the
Continent of Europe, YOU NEED TO BE IN THE UK AND EUROPE

*EU countries = Austria, Belgium, Bulgaria, Croatia, Republic of Cyprus, Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece, Hungary, Ireland,
Italy, Latvia, Lithuania, Luxembourg, Malta, Netherlands, Poland, Portugal, Romania, Slovakia, Slovenia, Spain and Sweden.

in‘l— banking,
oney and (soonish) crypto assets (MiCA)

fintech
IRELAND
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Observations 1/2

~ Strong levels of growth in fintech and support services (tech, legal,
accounting, marketing)

~ Not every fintech must be regulated / registered. In Ireland:
» 44 fintechs regulated for payments/emoney,
~ 4 registered for open banking
» 2 registered for virtual asset firms.
» many hundreds can passport into Ireland from the EEA.
» more than 90 fintechs which don’t require authorisation operate from Ireland.

~ Ireland aligned to the EU Digital Finance Package Strategy

TR o

her infla

» Headwinds — hi

at e e = e S
1

ion, interest rates,

fintech
IRELAND




Observations 2/2 fintech

»Opportunities:

» Embedded Finance & Insurtech

» Investment Services (inc. ESG)

» RegTech

» Blockchain [NB: recent ASX issue!]

» Innovation in Digital Assets—YES [Promotion
of speculative crypto coins, tokens, NFTs! - NOJ
» Improving the regulatory framework
narrative

» Growing local talent to scale globally

 Damsiilaks el gedalaTal=
» n:EUIdl.UIy UI\'EIEEIILE

» Kalifa Review of UK Fintech & Ireland For
Finance Strategy

» Collaboration & co-operation between UK
and Irish accelerators and innovation hubs

IRELAND

» Challenges:

» Losing sight of the fact that a robust, fair
and transparent regulatory framework is a
benefit [Feedback loops? Receiving &
Responding.]

» Competitive landscape — regulation,
costs of doing business, access to talent,
academia

» Losing sight of promoting the Regions

» Paying lip service to diversity &

ral o ¥l

inclusiveness

» Consultation fatigue

» Regulatory divergence

» Funding

» Under-estimating the impact of ESG



Why FintechUK.com? fintech

IRELAND

» Exists as a tool for all Fintech doing

business from or in the UK (domestic &
international) k‘ '/‘
» Started with the idea of re-enforcing the

UK & Ireland Fintech Bridge following 'A ‘\‘
Brexit
» Aligns with work | do with Armstrong Flnt e Ch UK

Teasdale, a US law firm with offices in the

UK and Ireland www.FintechUK.com

» Its work has only just begun
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Links to some items discussed fintech

IRELAND

(1Ll
T

TransferMate

» https://transfermate.com

» https://www.rte.ie/news/business/2022/0522/1300543-transfermate-hits-unicorn-status-with-70m-fundraise/

Deposify

» https://deposify.com

= https://www.prnewswire.com/news-releases/rhino-announces-acquisition-of-deposify-and-launch-of-the-first-end-to-end-deposit-management-
and-complance-platform-for-the-rental-industry-301680126.html

Global Shares

» https://www.globalshares.com/

» https://www.rte.ie/news/business/2022/0811/1315179-j-p-morgan-completes-takeover-of-corks-global-shares/

ESG / Climate (with Sustainable Finance Ireland)

» https://climatefinanceweek.ie
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Getin Touch _
fintech

hello@fintechireland.com IRELAND
hello@fintechuk.com
hello@peteroakes.com

Ireland: +353 87 273 1434
UK: +44 75 635 26834

https://ie.linkedin.com/in/peteroakes
https://www.linkedin.com/groups/8321352 / https://www.linkedin.com/company/fintech-
ireland/

https://twitter.com/fintechireland / https://twitter.com/Fintech HQ/
https://twitter.com/oakeslaw

https://Fintechlreland.com
https://FintechUK.com
https://peteroakes.com
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